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Notes to the interim financial report

A.
Explanatory Notes to the Interim Financial Statements – MASB 26

1.
Basis of preparation

The interim financial report is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 March 2003.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 March 2003. 

2.
Audit Report

The most recent audited financial statements for the year ended 31 March 2003 was not subject to any qualification.

3.
Seasonal or cyclical factors


The business of the Group was not affected by any significant seasonal or cyclical factors in the current quarter.

4. 
Extraordinary or Exceptional Items


There were no extraordinary or exceptional items for the financial period ended 30 Sep 2003.

5.
Changes in Estimates


Not applicable as there were no estimates being reported during the prior periods.

6.
Debt and equity securities


There were no issuance, cancellations, repurchase, resale and repayments of debt and equity securities for the period under review accept for the conversion of warrants to ordinary shares of RM1.00 each.
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7.
Dividends paid


6 months ended

30.09.2003

RM’000

Ordinary

2003 Final paid : 5 sen tax exempt
4,568





8.
Segment information


Segmental information is not presented as the Group operates predominantly in Malaysia manufacturing and selling tin plates.

9.
Property, plant and equipment

The valuations of land and buildings have been brought forward, without amendment from the previous annual report.

10.
Capital commitments


30.09.2003

RM’000

Property, plant and equipment


Authorised but not contracted for


Contracted but not provided for in


  the financial statements
9,259

4,673


13,932

11.
Events subsequent to the balance sheet date


There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period under review.

12.
Changes in composition of the Group

There were no changes in the composition of the of Group during the period under review, including business combination, acquisition or disposal of subsidiaries and long term investments, restructurings, and discontinuing operations. 

13.
Changes in contingent liabilities


There were no contingent liabilities as at the date of this quarterly report and the last annual balance sheet date.
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B.
Additional information required by the KLSE’s Listing Requirements

1.
Review of performance


The Group’s profit before taxation for the second quarter compared to the correspondence period in the previous year increased by 18% due to improvement in sales during the quarter under review. 

2.
Variation of results against preceding quarter


For the quarter under review, the Group recorded a profit before tax of RM6.7 million  compared to RM6.9 million in the previous quarter. The lower profit recorded despite improvement in sales was due to higher production cost.

3.
Current year prospects


The Board of Directors expects the Group’s operating environment to remain challenging and competitive.  The Board is of the opinion that the results for the year ending 31 March 2004 are expected to be satisfactory with the timely commencement of the Vietnam operation started from October 2003.

4.
Profit forecast


Not applicable as no profit forecast was published.

5.
Tax expense


3 months ended

30 Sep

6 months ended

30 Sep


2003

RM’000

2002

RM’000

2003

RM’000

2002

RM’000

Current tax expense

Over provision in prior years

Deferred tax expense
2,363

-

(557)

1,694

-

(381)

4,571

-

(891)

2,957

-

(381)


1,806

1,313

3,680

2,576

6.
Unquoted investments and properties


There were no profits on sale of unquoted investments or properties as there were no disposals of unquoted investments or properties during the period under review.
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7.
Quoted investments


There were no purchases or disposals of quoted securities during the period under review.

8.
Status of corporate proposals announced


There were no corporate proposals announced nor were there any corporate proposals not completed as at the date of this quarterly report.

9.
Borrowing and debt securities


30.09.2003

RM’000

Long Term (secured)


   Term Loan
6,219

Current (secured)


Bank overdrafts


Bankers’ acceptances/ Trust Receipts/ Revolving Credit

1,231

80,016


87,466


The above borrowings are denominated in Ringgit Malaysia.

10.
Off balance sheet financial instruments


During the financial period todate, the Group did not enter into any contracts involving off balance sheet financial instruments.

11.
Changes in material litigations


There were no material litigations as at the date of this quarterly report.

12.
Dividends 

a)
A final dividend of 5 sen tax exempt in respect of the financial year ended 31 March 2003 has been paid on 15 August 2003 (31 March 2002: 5 sen per share tax exempt)



b)
An interim dividend of 5 sen tax exempt (previous corresponding period: 5 sen less tax of 28%) has been declared by the Directors on 5 November 2003 payable on 18 December 2003 to shareholders registered at the close of business on 28 November 2003.                    

       

         A Depositor shall qualify for entitlement to the interim dividend only  in respect of : 



i)
Shares deposited into the depositor’s securities account before 12.30 pm on 21 November 2003 (in respect of shares which are exempted from mandatory deposit);

ii)
Shares transferred to the depositors’ securities account before 4.00 pm on 28 November 2003 in respect of ordinary transfers; and

iii)
Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.
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13.
Basic earnings per share


Basic earnings per share


The calculation of basic earnings per share for the quarter is based on the net profit attributable to ordinary shareholders of RM4,885,000 and the weighted average number of ordinary shares outstanding during the quarter of 92,470,348.


Diluted earning per shares


The calculation of diluted earnings per share for the quarter is based on the net profit attributable to ordinary shareholders of RM4,885,000 and the weighted average number of ordinary shares outstanding during the quarter of 95,088,283 calculated as follows:


Weighted average number of ordinary shares (diluted)


RM’000

Weighted average number of ordinary shares

Effect of warrants
92,470
2,618                                 

Weighted average number of ordinary shares (diluted)
95,088

